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9HUVFKLHGHQHV 

:LU�VWHOOHQ�XQV�YRU��'DV�QHXH�$XVELOGXQJV]HQWUXP�GHV�6)%�%HUQ 

NHU� XQG� YRU� JHQDX� ��� -DKUHQ� ZXUGH� GLH�
%HUQHU�6HNWLRQ�LQV�/HEHQ�JHUXIHQ��,P�-DKU�
�����ZXUGHQ� GLH�9HUElQGH� XPEHQDQQW� LQ�
6FKZHL]HULVFKHU� )DFKYHUEDQG� %HWULHEVXQ�
WHUKDOW� �6)%��� 'LHV� ZDU� GHU� %HJLQQ� HLQHU�
(UIROJVJHVFKLFKWH�� 
 
0LWWOHUZHLOH� LVW� GLH� $XVELOGXQJ� ]XP�
)DFKPDQQ�)DFKIUDX� %HWULHEVXQWHUKDOW�
HLQH�DWWUDNWLYH�/HKUH�JHZRUGHQ 
'HU�6)%�6HNWLRQ�%HUQ� I�KUW� VHLW� VLHE]HKQ�
-DKUHQ� GLH� �EHUEHWULHEOLFKHQ� .XUVH� ��.��
XQG� GLH� 4XDOLILNDWLRQVYHUIDKUHQ� �49�� I�U�
GLH� /HUQHQGHQ� )DFKPDQQ�-IUDX� %HWULHEV�
XQWHUKDOW� ()=� XQG� VHLW� VLHEHQ� -DKUHQ� I�U�
GLH� /HUQHQGHQ� 8QWHUKDOWVSUDNWLNHU�LQQHQ�
(%$� GXUFK�� %LV� ����� IDQGHQ� GLH� �.� LP�
.DQWRQ� %HUQ� YHUVWUHXW� VWDWW�� ����� ZXUGH�
YRP�6)%�6HNWLRQ�%HUQ�GLH�/LHJHQVFKDIW�DQ�
GHU�8W]HQVWRUIVWUDVVH����JHNDXIW��'LH�NRP�
SOHWWH� ,QQHQVDQLHUXQJ� HUIROJWH� LP� ������
GDPLW� GLH�$XV]XELOGHQGHQ� LQ�HLQHU�PRGHU�
QHQ� ,QIUDVWUXNWXU� XQWHUULFKWHW� ZHUGHQ� N|Q�
QHQ��,P�-DKU������ZXUGH�OHW]WOLFK�QRFK�GLH�
$XVVHQK�OOH�GHU�/LHJHQVFKDIW�VDQLHUW�� 
 

,P�IULVFK�VDQLHUWHQ�$XVELOGXQJV]HQWUXP�LQ�
$HIOLJHQ� ILQGHQ� MHZHLOV� GLH� �EHUEHWULHEOL�
FKHQ� .XUVH� ��.�� GHV� 6FKZHL]HULVFKHQ�
)DFKYHUEDQGV� %HWULHEVXQWHUKDOW� �6)%��
GHV�.DQWRQV�%HUQ��GHV�GHXWVFKVSUDFKLJHQ�
:DOOLV� XQG� GHV� GHXWVFKVSUDFKLJHQ� )UHL�
EXUJV� VWDWW�� +LHU� OHUQHQ� GLH� $XV]XELOGHQ�
GHQ�� ZLH�*U�QIOlFKHQ� JHSIOHJW�� GHU�:HUW�
HUKDOW� GHU� ,QIUDVWUXNWXUIOlFKHQ� LP� ,QQHQ-�
XQG� $XVVHQEHUHLFK� VLFKHUJHVWHOOW�� 6FKXO�
DQODJHQ�� $OWHUV-� XQG� 3IOHJHKHLPH� EHZLUW�
VFKDIWHW� XQG� 6SRUWDQODJHQ� XQWHUKDOWHQ�
ZHUGHQ�� 
 
*HVFKLFKWH�GHV�6)%�%HUQ� 
,Q�GHQ�����HU--DKUHQ� IDQGHQ�/HKUVWHOOHQ-
VXFKHQGH�� ZHOFKH� VLFK� OLHEHU� GHU� 3UD[LV�
DOV� GHU� 7KHRULH� ZLGPHQ� ZROOWHQ�� NDXP�
$XVELOGXQJVSOlW]H� –� XQG� ]ZDU� VFKZHL]�
ZHLW�� 3ROLWLN� XQG� :LUWVFKDIW� UHDJLHUWHQ��
1HXH�/HKUVWHOOHQ�XQG�GLH�$XVELOGXQJ�%H�
WULHEVSUDNWLNHU�LQ� ZXUGHQ� JHVFKDIIHQ�� ,P�
-DKU� ����� HUIROJWH� GLH� *U�QGXQJ� GHV�
6FKZHL]HU� )DFKYHUEDQGV� %HWULHEVSUDNWL�
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9HUVFKLHGHQHV 

:lKUHQG� GHU� *UXQGELOGXQJ� ZLUG� QHX� GDV�
%/6�$('��%DVLF�/LIH�6XSSRUW�PLW�DXWRPD�
WLVFK� H[WHUQHP� 'HILEULOODWRU�� LQ� DOOHQ� GUHL�
6FKZHUSXQNWHQ� DXVJHELOGHW�� ,P� 6FKZHU�
SXQNW� 6SRUWDQODJHQ� ZLUG� ]XVlW]OLFK� GHU�
SUDNWLVFKH� :DVVHUWHLO� GHV� 6/5*� %UH�
YHW 3OXV 3RRO� YHUPLWWHOW� XQG� EHL� HUIROJUHL�
FKHP�%HVWHKHQ�DEJHJHEHQ��'HU�6)%�6HN�
WLRQ�%HUQ� UHFKQHW�PLW�HLQHP�JURVVHQ� ,QWH�
UHVVH� DQ� GHU� QHXHQ� $XVELOGXQJVULFKWXQJ��
)�U�6FK�OHULQQHQ�XQG�6FK�OHU�LVW�DOVR�MHW]W�
GHU� ULFKWLJH� 0RPHQW� JHNRPPHQ�� GLHVHQ�
%HUXI� LQ� GHQ� %HWULHEHQ� XQG� *HPHLQGHQ�
VFKQXSSHUQ� ]X� JHKHQ�� $XI� GHQ� 6RFLDO-
0HGLD-.DQlOHQ�VRZLH�DXI�GHU�:HEVLWH�GHV�
6)%�6HNWLRQ�%HUQ� ILQGHQ� ,QWHUHVVLHUWH�DOOH�
ZHLWHUHQ�.RQWDNWH�XQG�,QIRV�� 
 
,Q� $HIOLJHQ� ZXUGHQ� GLH� 6ZLVV6NLOOV�
&KDPSLRQV������DXVJHELOGHW 

Y�O�Q�U��'LH�6ZLVV6NLOOV�&KDPSLRQV����������3ODW]�<DQLFN�
+XUVW��%(�����3ODW]� 0DUF�-XIHU��%(�����3ODW]��-XOLHQ�'HOX]��
1( 

'LH� 1DFKIUDJH� QDFK� $OOURXQGHU-
$XVELOGXQJHQ�VWHLJW�VWHWLJ 
'HU�%HUXI�HWDEOLHUWH� VLFK�JXW� LQ�GHU�%UDQ�
FKH�� ,P� -DKU� ����� EHVXFKWHQ� WRWDO� ����
/HUQHQGH� LQ� UXQG� ����� .XUVWDJHQ� GLH�
�EHUEHWULHEOLFKHQ� .XUVH� LP� $XVELOGXQJV�
]HQWUXP�$HIOLJHQ�� 

(LQH� /HKUH� I�U� ��� YHUVFKLHGHQH� %H�
UXIH 
(LQ�*UXQG� I�U� GLH�%HOLHEWKHLW� GLHVHU� QRFK�
UHODWLY� MXQJHQ� $XVELOGXQJ� LVW�� GDVV� VLH�
QHXQ]HKQ� %HUXIH� YHUHLQW� XQG� VRPLW� GHQ�
/HUQHQGHQ�HLQH�JURVVH�9LHOIDOW�YRQ�EHUXIOL�
FKHQ� 3HUVSHNWLYHQ� |IIQHW�� 'LH� /HUQHQGHQ�
N|QQHQ� VLFK� I�U� HLQHQ� GHU� GUHL� IROJHQGHQ�
6FKZHUSXQNWH� HQWVFKHLGHQ�� :HUNGLHQVW��
+DXVGLHQVW�RGHU�VHLW������QHX�GLH�%HUXIV�
ULFKWXQJ�©6SRUWDQODJHQª��(EHQIDOOV� LVW�GLH�
'XUFKOlVVLJNHLW�� PLW� :HLWHUELOGXQJHQ� ELV�
]X� )+� RGHU� &$6� $XVELOGXQJHQ�� I�U� GHQ�
:HJ�QDFK�GHU�/HKUH��I�U�DOOH�6FKZHUSXQN�
WH�P|JOLFK� 
 
1HX� DE� ������ 'HU� QHXH� 6FKZHUSXQNW�
©6SRUWDQODJHQª��(LV-�XQG�%DGHPHLVWHU�
LQ� 
1HEHQ� GHQ� ELVKHULJHQ� 6FKZHUSXQNWHQ�
:HUN-�XQG�+DXVGLHQVW�NDQQ�GLH�/HKUH�QHX�
DE� GLHVHP� -DKU� DXFK� PLW� GHP� 6FKZHU�
SXQNW� 6SRUWDQODJHQ� DEVROYLHUW� ZHUGHQ��
0|JOLFKH�$UEHLWVRUWH�VLQG VRPLW�6SRUW]HQ�
WUHQ�� 6FKZLPPElGHU�� :HOOQHVV-� XQG� )LW�
QHVVFHQWHU��)UHL]HLWDQODJHQ��(LVVSRUWDQOD�
JHQ�XQG�+RWHOV� 
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$Q� GHQ� 6ZLVV6NLOOV� ������ GHQ� 6FKZHL]HU�
%HUXIVPHLVWHUVFKDIWHQ�� NRQQWHQ� LP�
6FKZHUSXQNW�:HUNGLHQVW� ]ZHL� HKHPDOLJH�
/HUQHQGH� GHV� 6)%� 6HNWLRQ� %HUQ�� 0DUF�
-XIHU�XQG�<DQLFN�+XUVW��GLH�*ROG-�XQG�GLH�
6LOEHU-0HGDLOOH�JHZLQQHQ�� 
 
'HU�&KDPSLRQ�0DUF�-XIHU�YRQ�GHU�6HNWLRQ�
%HUQ�HUUHLFKWH�]XVlW]OLFK�DXFK� LP�6SHHG-
:HWWNDPSI�GHQ�GULWWHQ�3ODW]�� 
 
'HU�6)%�6HNWLRQ�%HUQ��GLH�*HPHLQGH�$HI�
OLJHQ�XQG�GLH�EHLGHQ�$XVELOGXQJVEHWULHEH�
JUDWXOLHUHQ� KHU]OLFK� XQG� Z�QVFKHQ� DOOHQ�
/HUQHQGHQ�%HWULHEVXQWHUKDOW� HLQ�HUIROJUHL�
FKHV� ������ (LQ� JURVVHU� 'DQN� VSULFKW� GHU�
6)%� %HUQ� GHU� *HPHLQGH� $HIOLJHQ� VRZLH�
VlPWOLFKHQ� 3DUWQHULQQHQ� XQG� 3DUWQHUQ�
DXV��2KQH�GLH�VWHWV�VHKU�JXWH�=XVDPPHQ�
DUEHLW� PLW� GHU� *HPHLQGHYHUZDOWXQJ� XQG�
RUWVDQVlVVLJHQ� 8QWHUQHKPHQ� ZlUH� GLHVH�
(QWZLFNOXQJ�QLFKW�P|JOLFK�JHZHVHQ� 

9HUVFKLHGHQHV 

()=�%HWULHEVXQWHUKDOW�� 
'DV�+DQGZHUN�I�U�3UDNWLNHU�� 
 
0HKU� ,QIRUPDWLRQHQ� ]XU� $XVELOGXQJ� XQG�
]X� /HKUVWHOOHQ� LQ� GHU�5HJLRQ� %HUQ� ILQGHQ�
6LH� DXI� GHU� +RPHSDJH� GHV� 6)%� 6HNWLRQ�
%HUQ�XQWHU� 
ZZZ�EHWULHEVXQWHUKDOW�FK�EHUQ 
 
0HOGH-�XQG�$XVNXQIWVVWHOOH�I�U�/HKUVWHOOHQ�
����� YRQ� %HWULHEHQ�� *HPHLQGHQ� XQG�
6SRUWDQODJHQ� I�U� ()=� %HWULHEVXQWHUKDOW-
/HKUVWHOOHQ�� 
ZZZ�EHWULHEVXQWHUKDOW�FK�EHUQ 

 

6)%�6HNWLRQ�%HUQ�_ $XVELOGXQJV]HQWUXP�$HIOLJHQ�
8W]HQVWRUIVWU�����_������$HIOLJHQ 
 
7���������������_�EHUQ#EHWULHEVXQWHUKDOW�FK� 
EHWULHEVXQWHUKDOW�FK�EHUQ� 
 
7H[W� 5$:$�6ZLVV�*PE+ 
%LOGHU� 6)% 


